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“Greystones on the Yarra”, but it appears they need to go further. The area around the pair of art deco/Art Moderne buildings erected in 1935 – when the original Greystones was built – was redeveloped in the 1980s. However, with the introduction of a laneway, which replaced the original laneway, the space has completely disappeared.
The two-storey Elmo’s restaurant building became the old Palm Restaurant in 1986. It was demolished this year and a new two-storey building constructed on the same site. The building at the corner of Eldridge Street, once the Piccolo nightclub, is a TAFE building that offers a range of courses. The third building at 18-20 Spencer Street

was initially the Aussie Caravan Park. It has a number of tenants including an internet cafe, a party shop and a trucking company. Paul Mills and his son, Dan, saw an opportunity to redevelop the site with Sydney-based developer WEK. In 2007, a 60-storey residential skyscraper, called Millennium One, was planned for the site by
developer Webcorp, however the multi-billion dollar project was cancelled due to the global financial crisis. The Mills have already started on the redevelopment of the site, which required the removal of the art deco/Art Moderne street scene. Mr Mills said the project was “getting close” and the plan was for a hotel, apartments, and more
restaurants. And at one time, the plan was for a new Starbucks coffee shop, Mr Mills said. “They wanted to do an extension to the Espresso Bar [on 28 Spencer Street] but the hotel wasn’t big enough. “We have been long-term tenants there … We were scared when Webcorp pulled out. But WEK is here. “The one big thing we are having
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